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Education Information

2017 - 2023 Doctorate, Dokuz Eylul University, Sosyal Bilimler Enstitüsü, İktisat, Turkey

2014 - 2017
Postgraduate, Dokuz Eylul University, Sosyal Bilimler Enstitüsü, Finansal İktisat ve Bankacılık
Programı, Turkey

2009 - 2014
Undergraduate, Dokuz Eylul University, Faculty Of Economıcs And Admınıstratıve Scıences,
Department Of Economıcs, Turkey

Foreign LanguagesEnglish, C1 Advanced
Certificates, Courses and Trainings

2023
Uzaktan Eğitim Sertifikası (Distance Education Certificate), Vocational Training, Atatürk
University

2022 İleri Panel Veri Analizi (Advanced Panel Data Analysis), Vocational Training, Atatürk University

2022
Eviews ile İleri Zaman Serisi Analizi (Advanced Time Series Analysis with Eviews), Vocational
Training, Atatürk Üniversitesi

2021
Genel Denge Analizi (General Equilibrium Analysis), Vocational Training, Turkey Economic
Association

2021
R ile Ekonometrik Analiz (Econometric Analysis with R), Vocational Training, Turkey Economic
Association

2020
Mekansal Veri Analizi ve Ekonometrisi (Spatial Data Analysis and Econometrics), Vocational
Training, Turkish Economic Association

2020
Mikroekonometri Analizi (Microeconometric Analysis), Vocational Training, Turkish Economic
Association

Dissertations

2023
Identification of the Risk Profile in Global Financial Markets and the Effect of Information
Asymmetry, Dokuz Eylul University, Sosyal Bilimler Enstitüsü, İktisat, Doctorate

2017
The Relation Between Trade and Finance: Analysis of the Impact of Trade on Financial Flows
During The Period 2001-2014, Dokuz Eylul University, Economy, Postgraduate

Research Areas



Economics, Financial Economics
Academic Titles / Tasks

2024 - Continues Assistant Professor, Ataturk University, İktisadi ve İdari Bilimler Fakültesi, İktisat
2019 - 2024 Research Assistant, Ataturk University, İktisadi ve İdari Bilimler Fakültesi, İktisat

Articles Published in Other JournalsI. DETERMINING THE RISK PROFILE OF THE XU30 INDEX: CASE OF COVID-19 PANDEMICDETERMINING THE RISK PROFILE OF THE XU30 INDEX: CASE OF COVID-19 PANDEMICAtıcı Ustalar S., Yolcu C., Şanlısoy S.Yönetim Bilimleri Dergisi, vol.22, no.52, pp.576-596, 2024 (Peer-Reviewed Journal)II. A Study on the Level of Financial Market Integration in Developed and Developing CountriesA Study on the Level of Financial Market Integration in Developed and Developing CountriesAtıcı Ustalar S.Eskişehir Osmangazi Üniversitesi Sosyal Bilimler Dergisi, vol.24, no.2, pp.499-517, 2023 (Peer-Reviewed Journal)III. The Effect of Global Uncertainty on Borsa Istanbul Manufacturing IndustryThe Effect of Global Uncertainty on Borsa Istanbul Manufacturing IndustryAtıcı Ustalar S., Şanlısoy S.İZMIR JOURNAL OF ECONOMICS, vol.38, no.2, pp.526-549, 2023 (Peer-Reviewed Journal)IV. THE EFFECT OF THE COVID-19 CRISIS ON INTERNATIONAL PORTFOLIO INVESTMENTSTHE EFFECT OF THE COVID-19 CRISIS ON INTERNATIONAL PORTFOLIO INVESTMENTSAtıcı Ustalar S.Akademik Yaklaşımlar Dergisi, vol.13, no.2, pp.429-446, 2022 (Peer-Reviewed Journal)V. The Impact of Foreign Trade on International Equity Investments During Global Financial Crisis andThe Impact of Foreign Trade on International Equity Investments During Global Financial Crisis andGreat Lockdown PeriodGreat Lockdown PeriodAtıcı Ustalar S., Yücer Arıkan A.MALIYE DERGISI, no.183, pp.69-96, 2022 (ESCI)VI. The Volatility Transmission Between Cryptocurrency and Global Stock Market Indices: Case of Covid-The Volatility Transmission Between Cryptocurrency and Global Stock Market Indices: Case of Covid-19 Period19 PeriodAtıcı Ustalar S., Ayar E., Şanlısoy S.İZMIR JOURNAL OF ECONOMICS, vol.37, no.2, pp.443-459, 2022 (Peer-Reviewed Journal)VII. THE IMPACT OF COVID-19 GLOBAL OUTBREAK ON STOCK MARKET VOLATILITY: THE BIST100THE IMPACT OF COVID-19 GLOBAL OUTBREAK ON STOCK MARKET VOLATILITY: THE BIST100APPLICATIONAPPLICATIONAtıcı Ustalar S., Şanlısoy S.Ömer Halisdemir Üniversitesi İktisadi ve İdari Bilimler Fakültesi Dergisi, vol.14, no.4, pp.1143-1158, 2021 (Peer-Reviewed Journal)VIII. THE IMPACT OF INFORMATION COSTS ON TURKEY’S INTERNATIONAL EQUITY INVESTMENTTHE IMPACT OF INFORMATION COSTS ON TURKEY’S INTERNATIONAL EQUITY INVESTMENTAtıcı Ustalar S., Yücer A.Nevşehir Hacı Bektaş Veli Üniversitesi SBE Dergisi, vol.11, no.3, pp.1034-1052, 2021 (Peer-Reviewed Journal)IX. The Relationship Between International Equity Investments and Trade in The Framework of The RiskThe Relationship Between International Equity Investments and Trade in The Framework of The RiskHedging ApproachHedging ApproachAtıcı Ustalar S.Hacettepe Üniversitesi İktisadi ve İdari Bilimler Fakültesi Dergisi, vol.39, no.3, pp.475-489, 2021 (Peer-ReviewedJournal)X. The Impact of COVID-19 Crisis on Stock Market Volatilities of Turkey and G7 CountriesThe Impact of COVID-19 Crisis on Stock Market Volatilities of Turkey and G7 CountriesAtıcı Ustalar S., Şanlısoy S.Eskişehir Osmangazi Üniversitesi İktisadi ve İdari Bilimler Dergisi, vol.16, no.2, pp.446-462, 2021 (ESCI)XI. The Impact of the COVID-19 Outbreak on the Volatility of Stock Markets as an Information ChannelThe Impact of the COVID-19 Outbreak on the Volatility of Stock Markets as an Information ChannelAkan Y., Atıcı Ustalar S.MALIYE DERGISI, no.180, pp.326-344, 2021 (ESCI)XII. The Impact of Foreign Direct Investment on Innovation Performance: Evidence from a NonlinearThe Impact of Foreign Direct Investment on Innovation Performance: Evidence from a Nonlinear



ARDL ApproachARDL ApproachAtıcı Ustalar S., Şanlısoy S.İZMIR JOURNAL OF ECONOMICS, vol.35, no.1, pp.77-89, 2020 (Peer-Reviewed Journal)XIII. The Analysis of Macroeconomic Indicators that Affect Equity Returns in Turkey with ArbitrageThe Analysis of Macroeconomic Indicators that Affect Equity Returns in Turkey with ArbitragePricing ModelPricing ModelAtıcı Ustalar S., Demir N., Ural M.Ekonomi, Politika & Finans Araştırmaları Dergisi, vol.4, no.1, pp.106-120, 2019 (Peer-Reviewed Journal)
Books & Book ChaptersI. The Impact of Trade and Financial Globalization on Cross- Border Investments: Perspective of NewlyThe Impact of Trade and Financial Globalization on Cross- Border Investments: Perspective of NewlyIndustrialized CountriesIndustrialized CountriesAtıcı Ustalar S.in: Macroeconomic Challenges to Structural Reform and Industrial Development, Prof. Dr. Oytun Meçik, Editor, IGIGlobal yayınevi, California, pp.331-359, 2025II. Kriz Ekonomisi: 1990 Sonrası Yaşanan Krizler Ve Ekonomik EtkileriKriz Ekonomisi: 1990 Sonrası Yaşanan Krizler Ve Ekonomik EtkileriAtıcı Ustalar S.in: Türkiye Ekonomisinin Güncel Sorunları II, Doç. Dr. Hüseyin Naci BAYRAÇ Doç. Dr. Emrah DOĞAN, Editor, EkinBasım Yayın Dağıtım, Ankara, pp.43-67, 2024III. The Impact of Political Instability on Stock Markets in BRICS Countries and TürkiyeThe Impact of Political Instability on Stock Markets in BRICS Countries and TürkiyeAtıcı Ustalar S., Şanlısoy S.in: Sustainability Development through Green Economics (Contemporary Studies in Economic and FinancialAnalysis), Sanjay Taneja,Pawan Kumar,Balamurugan Balusamy,Kiran Sood,Simon Grima, Editor, Emerald InkPublishing, Leeds, pp.269-288, 2024IV. Kambiyo Rejimleri ve Türkiye’de Uygulanan Döviz Kuru PolitikalarıKambiyo Rejimleri ve Türkiye’de Uygulanan Döviz Kuru PolitikalarıAtıcı Ustalar S.in: Türkiye Ekonomisinin Güncel Sorunları I, Doç.Dr. Hüseyn Naci Bayraç,Doç. Dr. Emrah Doğan, Editor, EkinYayınevi, Bursa, pp.395-412, 2023V. Dutch Disease: The Case of KazakhstanDutch Disease: The Case of KazakhstanŞanlısoy S., Atıcı Ustalar S.in: Global Oil Economy and Policies, Doç. Dr. Hüseyin Naci Bayraç,Doç. Dr. Fatih Çemrek, Editor, Ekin Yayınevi,Bursa, pp.239-262, 2022VI. Factors Affecting the Formation of Global Oil PricesFactors Affecting the Formation of Global Oil PricesAtıcı Ustalar S., Şanlısoy S.in: Global Oil Economy and Policies, Doç. Dr. Hüseyin Naci Bayraç,Doç. Dr. Fatih Çemrek, Editor, Ekin Yayınevi,Bursa, pp.79-108, 2022
Refereed Congress / Symposium Publications in ProceedingsI. THE IMPACT OF ENERGY PRICE UNCERTAINTY ON THE VOLATILITY OF THE STOCK MARKETS OFTHE IMPACT OF ENERGY PRICE UNCERTAINTY ON THE VOLATILITY OF THE STOCK MARKETS OFNEWLY INDUSTRIALIZED COUNTRIESNEWLY INDUSTRIALIZED COUNTRIESAtıcı Ustalar S.KARADENIZ 16th INTERNATIONAL CONFERENCE ON SOCIAL SCIENCES, Bartın, Turkey, 16 - 18 August 2024,pp.409-424II. GEOGRAPHICAL DISTRIBUTION OF INTERNATIONAL STOCK PORTFOLIO INVESTMENTS: 2008GEOGRAPHICAL DISTRIBUTION OF INTERNATIONAL STOCK PORTFOLIO INVESTMENTS: 2008GLOBAL FINANCIAL CRISIS AND COVID-19 CRISIS PERSPECTIVEGLOBAL FINANCIAL CRISIS AND COVID-19 CRISIS PERSPECTIVEAtıcı Ustalar S.KARADENIZ 16th INTERNATIONAL CONFERENCE ON SOCIAL SCIENCES, Bartın, Turkey, 16 - 18 August 2024,pp.394-408



III. TÜRKİYE’DE BANKACILIK SEKTÖRÜ VE ÜLKE RİSKİ ARASINDAKİ İLİŞKİNİN ANALİZİTÜRKİYE’DE BANKACILIK SEKTÖRÜ VE ÜLKE RİSKİ ARASINDAKİ İLİŞKİNİN ANALİZİATICI USTALAR S., COŞKUN K. F., ÖZDEMİR D.2. International Symposium On Insurance Banking and Finance, Erzurum, Turkey, 21 - 23 December 2023, pp.21-22IV. The Impact of Risk Aversion on Turkey's Stock MarketThe Impact of Risk Aversion on Turkey's Stock MarketAtıcı Ustalar S.Balkan Zirvesi 9. Uluslararası Sosyal Bilimler Kongresi, Edirne, Turkey, 6 - 08 October 2023, pp.1-12V. Demokrasi ile Doğrudan Yabancı Yatırımlar ve Portföy Yatırımları Arasındaki İlişkinin AnaliziDemokrasi ile Doğrudan Yabancı Yatırımlar ve Portföy Yatırımları Arasındaki İlişkinin AnaliziAtıcı Ustalar S., Salman T., Coşkun K. F.7. Uluslararası İzmir İktisat Kongresi, İzmir, Turkey, 17 - 18 May 2023, pp.40-41VI. THE EFFECT OF ACCESS TO FINANCIAL MARKETS ON THE COUNTRY RISK PREMIUM: THE CASE OFTHE EFFECT OF ACCESS TO FINANCIAL MARKETS ON THE COUNTRY RISK PREMIUM: THE CASE OFTURKEYTURKEYAtıcı Ustalar S.11. Uluslararası Karadeniz Bilimsel Araştırmalar Kongresi, Rize, Turkey, 17 - 18 December 2022, pp.260-268VII. Determinants of Household Food Insecurity in TurkeyDeterminants of Household Food Insecurity in TurkeyKaraaslan A., Atıcı Ustalar S.11. Uluslararası Karadeniz Bilimsel Araştırmalar Kongresi, Rize, Turkey, 17 - 18 December 2022, pp.90-91VIII. THE EFFECT OF THE DEMOCRACY FACTOR ON BILATERAL FOREIGN INVESTMENTSTHE EFFECT OF THE DEMOCRACY FACTOR ON BILATERAL FOREIGN INVESTMENTSAtıcı Ustalar S., Salman T.22. Uluslararası Kamu Yönetimi Forumu, Osmaniye, Turkey, 20 - 22 October 2022, pp.179-197IX. INVESTIGATION OF REGIME DYNAMICS IN EXCHANGE RATE MARKET BY DETERMINING INVESTORS'INVESTIGATION OF REGIME DYNAMICS IN EXCHANGE RATE MARKET BY DETERMINING INVESTORS'RISK PROFILES IN TURKEYRISK PROFILES IN TURKEYCoşkun K. F., Atıcı Ustalar S.6. Uluslararası İzmir İktisat Kongresi, İzmir, Turkey, 29 - 30 August 2022, pp.207-217X. VERTICAL AGRICULTURE APPLICATIONS AND ADVANTAGES FOR ERZURUM PROVINCEVERTICAL AGRICULTURE APPLICATIONS AND ADVANTAGES FOR ERZURUM PROVINCEAkan Y., Atıcı Ustalar S.7. Uluslararası Zeugma Bilimsel Araştırmalar Kongresi, Gaziantep, Turkey, 21 - 23 January 2022, pp.498-508XI. ANALYSIS OF THE VOLATILITY TRANSMISSION BETWEEN WORLD OIL PRICES AND MANUFACTURINGANALYSIS OF THE VOLATILITY TRANSMISSION BETWEEN WORLD OIL PRICES AND MANUFACTURINGINDUSTRY SHARES: THE CASE OF TURKEYINDUSTRY SHARES: THE CASE OF TURKEYAtıcı Ustalar S.Uluslararası Dünya Enerji Konferansı, Kayseri, Turkey, 3 - 04 December 2021, pp.419-432XII. INVESTIGATION OF REGIME DYNAMICS OF GLOBAL OIL MARKETSINVESTIGATION OF REGIME DYNAMICS OF GLOBAL OIL MARKETSCoşkun K. F., Atıcı Ustalar S.Uluslararası Dünya Enerji Konferansı, Kayseri, Turkey, 3 - 04 December 2021, pp.410-418XIII. A RESEARCH ON THE RELATIONSHIP OF RISK AND INFORMATION COSTS IN TRADITIONAL FINANCEA RESEARCH ON THE RELATIONSHIP OF RISK AND INFORMATION COSTS IN TRADITIONAL FINANCETHEORIESTHEORIESAtıcı Ustalar S.3rd International Baku Scientific Research Congress, Baku, Azerbaijan, 15 - 16 October 2021, pp.786-799XIV. THE EFFECT OF MONETARY POLICY DECISIONS ON THE VOLATILITIES OF BORSA ISTANBUL SECTORTHE EFFECT OF MONETARY POLICY DECISIONS ON THE VOLATILITIES OF BORSA ISTANBUL SECTORINDEXES DURING THE GLOBAL PANDEMIC PROCESSINDEXES DURING THE GLOBAL PANDEMIC PROCESSAtıcı Ustalar S., Coşkun K. F.4. Uluslararası İzmir İktisat Kongresi, İzmir, Turkey, 11 - 12 September 2021, pp.366-381XV. The Analysis Of The Effect Of Covid-19 Global Outbreak On Bist100 ReturnThe Analysis Of The Effect Of Covid-19 Global Outbreak On Bist100 ReturnAtıcı Ustalar S., Şanlısoy S.4. Uluslararası Ekonomi, Finans& Enerji Kongresi, İzmir, Turkey, 14 - 15 October 2020, pp.632-644
Supported Projects

2024 - Continues
Atatürk Üniversitesi İktisadi ve İdari Bilimler Fakültesinde Eğitim Alan Lisansüstü Öğrencilerin
Akademik Etik Bilgisinin Araştırılması, Project Supported by Higher Education Institutions



2023 - 2023
Yükseköğretim Akademik Personelinin Etik Değerler Algısı Atatürk Üniversitesi Örneği, Project
Supported by Higher Education Institutions

Tasks In Event Organizations

08 Ağustos 2022
Avci S. B., Çelik Ü. H., Erdoğan S., Uçan F., Balkaya E., Serçemeli C., Gültekin S., Altunok Ş.,
Tepeler M. İ., Aysal S., et al., Organizational Restructuring and Reflections on Human Resources,
Workshop Organization, Erzurum, Turkey
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